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1975

MUNICIPAL

31

Ch ap. 11

(2nd Sess.)

CHAPTER 11

An Act to amend The Municipal Act
A ssented to D ecember 18th , 1975

ER MAJESTY, b y and with the ad vice and consent of the
Legislative Assembly of the P rovince of Ontario, enacts as
foJJows:

H

1 . Paragraph SO of subsection 1 of section 354 of The Afunici ~al ~·;(.\6~ l.
A ct, hemg chapter 284 of the Revised Statutes of Ontano , amended
1970, as amended by the St atutes of Ontario, 1974, chapter
136, section 15, is further amended by adding thereto the
following clause:
(d) Where land is being acquired or developed in
accordance with an agreement entered into between
. . .
d
.
d fi d . Th
a mumc1pal1ty an a corporat10n, as e ne m
e
D evelop ment Corporations A ct, 1973, and the corporation is lending money to the municipality under
the t erms of such agreement , the municipality may
give security therefor to the corporation hy way
of mor tgage on such land or may furnish such
other security as the corporation considers appropriate.

~fgement
developn:ent
corporations
1973, c. 84

2. This Act comes into force on the davit
receives Royal r\,;sent.
J

Commcncement

3. This Act may b e cited as The lfunicipal Amendment A ct,
1975 (2nd S ession ).
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